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Forward-looking statement
In this Annual Report, we have disclosed forward-looking information to enable investors to comprehend our prospects and take informed investment decisions. �is report and other 
statements - wri�en and oral - that we periodically make, contain forward-looking statements that set out anticipated results based on the management’s plans and assumptions. We have 
tried wherever possible to identify such statements by using words such as ‘anticipates’, ‘estimates’, ‘expects’, ‘projects’, ‘intends’, ‘plans’, ‘believes’ and words of similar substance in connection 
with any discussion of future performance. We cannot guarantee that these forward-looking statements will be realised, although we believe we have been prudent in our assumptions. �e 
achievement of results is subject to risks, uncertainties, and even inaccurate assumptions. Should known or unknown risks or uncertainties materialise, or should underlying assumptions prove 
inaccurate, actual results could vary materially from those anticipated, estimated or projected. Readers should bear this in mind. We undertake no obligation to publicly update any forward-
looking statements, whether because of new information, future events or otherwise.
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This is the first annual report of 
Karnika Industries following its 
initial public offer.
The Company mobilized  
H25.07 Crore through its IPO 
that served as growth capital.
This infusion is expected 
to enhance the Company’s 
visibility, revenues and surplus.
The complement of these 
realities is expected to create 
a platform of profitable and 
sustainable growth for the 
Company
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Karnika - a respected brand in the Indian garment industry with a legacy spanning over 
two decades.
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As a leading manufacturer and exporter in India, Karnika Industries is celebrated for its 
diverse product range, exceptional craftsmanship, and customer-centric approach.
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Karnika Industries Limited.
A respected name in the 
Indian garments industry, 
possessing a track record of 
more than two decades. 
A leading Indian garments 
manufacturer and exporter.
A company that offers  
a diverse range of  
products, respected  
for craftsmanship  
and quality. 
A company that  
addresses a growth  
phase that is  
intended to  
enhance  
value for all  
stakeholders. 

CORPORATE SNAPSHOT
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Vision
Be an unmatched apparel 
manufacturing solution and a 
market leader in the domestic 
as well as international fashion 
industry.

Mission
Karnika Industries Limited is 
committed to creating a unique 
fashion environment having the 
widest range of clothing at an 
exceptional price while using the 
most superior raw materials.

As a garment manufacturer with 
a reputation of well-managed, 
�nancially sound and a customer 
oriented company, we believe 
in producing a wide range of 
innovative designs with a team 
of highly skilled workforce while 
complying with all the existing 
social standards.

Values

Creativity at work

Our products are made by a team 
of designers who use them as a 
platform to express the unique 
nuances of our culture and society. 
The passion truly shows in each of 
the individual design that relies on 
powerful images to show the world 
why India is a special place. You 
won’t �nd this anywhere else.

Eco friendly

At each stage of our production 
process, we always keep in mind 
both the environment and human 
safety. Whether it’s choosing a 
material or packaging for our 
products, we feel that all roads must 
support these goals.

Attention to Detail

Attention to detail is the name of 
the game. From investing in high 
quality fabric to using state-of-the-
art printing techniques, we pay 
close attention to its stitch and seam 
in the pursuit of creating a perfect 
product every time.

Reliability & Trust

At Karnika, we follow one simple 
principle of respecting our own 
words and do as we said, building a 
relationship with customers solely 
based on trust and reliability.

Background
Karnika International Limited was 
originally formed as a partnership 
�rm known as Karni International 
in 2017, which was converted into 
a public limited company - Karnika 
Industries Limited. Headquartered 
in Kolkata, West Bengal, the 
Company is led by Mr. Niranjan 
Mundhra, Managing Director, 
Mr. Shiv Shankar Mundhra and 
Mr. Mahesh Kumar Mundhra, 
Whole-time Directors, with seven 
years of individual experience in 
the garment industry.

Presence
The Company possesses two 
manufacturing units in Howrah 
and distributes products pan-India 
across 28 States.

Products and services
The Company manufactures, 
through job work, all types of 
kidswear such as shorts, joggers, 
capri, tees, rompers, sleep suits, 
pyjamas, winter wear, infant 
wear etc. The Company produces 
quality fabrics and garments. The 
Company o�ers customers fabric 
alternatives for their existing 
collections, creating value in terms 
of pricing, quality and delivery.

Brand
The Company sells its products 
under the brand of KARNIKA 
and sub category KARNIKA Care, 
KARNIKA Cool, KARNIKA Cube, 
KARNIKA Life, KARNIKA Key and 
KARNIKA Club.

Over the years, the Company built 
a reputed client base, including 
diverse reputed commission agents 
and retail sectors clients.

Manufacturing
The Company possesses ISO 
14001:2015 certi�ed manufacturing 
units for designing, preparation of 
sample, quality inspection, ironing 
and packing of garments. The 
Company manufactures products 
through job work, undertaking bulk 
requirements of clients.

Talent
As of March 31, 2024, the Company 
employed 155 individuals on payroll 
and had no contractual laborers.

Market capitalization
Karnika Industries Limited, was 
listed in 2023 under Emerge 
Platform of National Stock Exchange 
(NSE). As of March 31, 2024, the 
Company’s market capitalization 
stood at H374.09 Crore
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Revenues (Revenues 
from Operations + 
Other Income)                                 
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De�nition
Growth in revenues net of taxes. 

Why this is measured
It highlights the success of the 
Company’s business process and 
vision, translating into revenues.

What this means 
The growth in revenues provides 
the Company with the critical mass 
to amortise �xed costs, service 
customers with on-time and in-full 
deliveries and enhance pro�tability

Performance
Aggregate revenue increased 
by �.��% to H���.�� Crore in 
FY ����-��.
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Pro�t after tax 
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De�nition
Pro�t earned during the year 
after deducting all expenses and 
provisions.

Why this is measured
This highlights the strength of 
the business model in enhancing 
shareholder value.

What this means 
This ensures that adequate cash 
is available for reinvestment, 
strengthening the virtuous cycle of 
business sustainability 

Performance
The Company reported a ��.��% 
growth in pro�t after tax in 
FY ����-��.
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EBITDA 

(H Crore)
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De�nition
Earnings before the deduction of 
interest, depreciation, extraordinary 
items and tax.

Why this is measured
It showcases the Company’s ability 
to optimise operating costs, an 
index of its competitiveness. 

What this means 
Helps create a robust surplus-
generating growth engine that 
enhances reinvestment. 

Performance
The Company’s EBITDA for 
FY ����-�� was H��.�� Crore, a 
��.��% growth over the previous 
�nancial year.
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Our performance 
over the years

FY 21 & FY 22 was a partnership �rm The Company was a partnership 
�rm in FY 21 and FY 22 
































































































































