
 
 

 

Website-www.karnikaindustries.com  
To,         Date- May 16, 2026 
National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, Plot No.C/1,  
G Block, Bandra-Kurla Complex, Bandra (E), 
Mumbai – 400 051. 
 
Dear Sir/Madam, 
SCRIP CODE: KARNIKA 
Sub: Outcome of the Board Meeting of Karnika Industries Limited (the Company) pursuant to 
Regulation 33 and 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.  
 

Meeting Commencement Time 06:00 P.M. 
Meeting Conclusion Time 09:00 P.M. 

 
Dear Sir/Madam, 
In continuation of our intimation dated May 9, 2026 and pursuant to Regulation 30, 33 and other 
applicable regulations read with Schedule III of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“LODR”), We hereby inform that the meeting of Board of 
Directors of the Company was held today viz, Saturday, May 16, 2026 and the Board has, inter-alia, 
considered and approved the following businesses: 
 

1. The Audited Standalone and Consolidated Financial Results for the Quarter and Year ended 
31st March, 2026, as recommended By Audit Committee, along with Independent Auditor’s 
Limited Review Report thereon (Attached as Annexure-A). 

2. Re-appointment of Ajay Mundhra & Associates, Chartered Accountants having (FRN-
311035) as Internal Auditor of the Company for the Financial Year 2026-27 (Attached as 
Annexure-B). 

 
Please note that the company has fully utilized it’s IPO proceeds in the F.Y. 2023-24 and the relevant 
Utilization Certificate has been submitted to the exchange on 5th June, 2025. 

 
Further, pursuant to securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 2015 as amended and the Company's Code of Conduct to regulate, monitor and report 
trading by designated persons and immediate relatives of Designated Persons (Code), the Trading 
Window for trading in the securities of the Company has been closed from the 20TH March,2026 and 
will remain closed till 48 hours after the announcement of the financial results of the Company for 
all Designated Persons and immediate relatives of Designated Persons covered under the Code of 
the Company.  

 
The aforesaid financial results are being uploaded on the Company’s website i.e., 
www.karnikaindustries.com  
 
We request you to take the above information on record and disseminate the same on your websites.   
 
Thanking You, 
Yours Faithfully, 
For Karnika Industries Limited 
 
 
 
Niranjan Mundhra 
Managing Director 
DIN- 05254448 
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Date: May 16, 2026  
 
To, 
National Stock Exchange of India Limited (“NSE”)   
Exchange Plaza, Plot No. C/1, G- Block, Bandra –Kurla Complex,  
Bandra (East), Mumbai-400051.  
Scrip Code: KARNIKA 
 
Subject: Outcome of Board Meeting 
 
Commencement of Board Meeting: 06:00 P.M.  
Conclusion of Board Meeting: 09:00 P.M. 
 
Dear Sir/Madam, 
 
With reference to the captioned subject, the meeting of Board of Directors of the Company was 
held today viz, Saturday, 16th May, 2026 and the Board has, inter-alia, considered and approved 
the Audited Standalone and Consolidated Financial Results for the Quarter and Year ended 31st  
March, 2026. 
 
Please find enclosed the followings: 
 

1. 1. Copy of Audited Standalone and Consolidated Financial Results for the Half Year and 
Year ended 31st March, 2026 along with Independent Auditor’s Report thereon and 

2. Declaration of Unmodified Opinion on Audited Standalone and Consolidated Financial 
Results for the Financial Year ended 31st March, 2026. 

 
Please note that the company has fully utilized it’s IPO proceeds in the F.Y. 2023-24 and the 
relevant Utilization Certificate has been submitted to the exchange on 5th June, 2025. 
  
The said results may also be accessed on the Company’s website i.e. 
www.karnikaindustries.com  
  
You are requested to take the same on your record. 
 
Thanking you.  
 
Yours faithfully, 
For Karnika Industries Limited 
 
 
 
 
Niranjan Mundhra 
Managing Director 
DIN-05254448 
Encl: As stated above    
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(Annexure-B) 
Disclosure of information pursuant to Regulation 30 read with Schedule III of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015 read with SEBI circular No. 
SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026. 

 
SL. No. Particulars Ajay Mundhra & Associates, Practising Chartered Accountant 
1 Reason for Change Viz., 

Re-Appointment.  
Re-Appointment: Ajay Mundhra & Associates, Practising 
Chartered Accountant, to comply with the provisions of 
Companies Act 2013 and the requirements under SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

2 Date of Appointment/ 
cessation(as applicable) 
& 
terms of appointment 

Date: 16th May, 2026 
 
Terms of appointment: Conduct Internal Audit for Financial Year 
2026 – 2027. 

3 Brief profile (in case of 
appointment) 

Name of Auditor: Mr. Ajay Mundhra, Proprietor of Ajay 
Mundhra & Associates, Practising Chartered Accountant. 
 
Office Address: 21, Hemanta Basu Sarani, Kolkata-700001 
 
Email: caajaymundhra2016@gmail.com 
 
Field of Experience: Having good working experience and 
proficiency in all matters related to Direct Tax Laws, Indirect Tax 
Laws, Company Law, SEBI and various other business laws. 
 
About the auditor: Mr. Ajay Mundhra, Practising Chartered 
Accountant is a Fellow Member of The Institute of Chartered 
Accountants of India (ICAI). Having good working experience 
and proficiency in all matters related to Direct Tax Laws, Indirect 
Tax Laws, Company Law, SEBI and various other business laws 
and have command over compliance management with respect to 
statutory reporting and other statutory requirements. 

4 Disclosure of 
relationships between 
directors (in case of 
Appointment of a 
director) 

Not Applicable  
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