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NOTICE is hereby given that the 4" Annual General Meeting (“AGM”) of the Members of
Karnika Industries Limited will be held video conferencing (“VC”) /other Audio - Visual Means
(“OAVM”) on Wednesday, 30t September, 2026 at 1:00 PM to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Standalone Financial Statements of the Company for
the financial year ended March 31, 2026, along with the Reports of the Directors and Auditors

thereon.

To consider and if thought fit, to pass with or without modification(s), the following resolution as an
ORDINARY RESOLUTION:

“RESOLVED THAT the Audited Standalone Financial Statements of the Company for the Financial
Year ended March 31, 2026, including the Audited Balance Sheet as at March 31, 2026, Statement of
Profit & Loss and Statement of Cash Flows for the year ended on that date and Reports of the Board

of Directors and Auditors thereon be and are hereby considered, approved and adopted”.

2. To receive, consider and adopt the Consolidated Standalone Financial Statements of the
Company for the financial year ended March 31, 2026, along with the Reports of the Directors and

Auditors thereon.

To consider and if thought fit, to pass with or without modification(s), the following resolution as an
ORDINARY RESOLUTION:

“RESOLVED THAT the Audited Consolidated Financial Statements of the Company for the
Financial Year ended March 31, 2026, including the Audited Balance Sheet as at March 31, 2026,
Statement of Profit & Loss and Statement of Cash Flows for the year ended on that date and the
Reports of the Auditors thereon be and are hereby considered, approved and adopted.”

3. To consider the re-appointment of Mrs. Kirti Mundhra (DIN - 09549207) as a director, liable to

retire by rotation, and being eligible, offers herself for re-appointment.

To consider and if thought fit, to pass with or without modification(s), the following resolution as an
ORDINARY RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions of the
Companies Act, 2013 (‘the Act’) Mrs. Kirti Mundhra (DIN - 09549207), who retires by rotation at this

Meeting, be and is hereby re- appointed as a Director of the Company, liable to retire by rotation.”
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SPECIAL BUSINESS

4. Increase in borrowing power in terms of Section 180(1)(c) of the Companies Act, 2013 and
authorising the Board to borrow moneys in excess of Paid-up Share Capital, Free Reserves and

Securities Premium of the Company up to Rs. 500 Crores:

To consider and if thought fit, to pass with or without modification(s), the following resolution as a
SPECIAL RESOLUTION:

"RESOLVED THAT pursuant to the provisions of Section 180(1)(c) and other applicable provisions, if
any, of the Companies Act, 2013 read with rules framed there under, consent of the members of the
company shall be accorded to authorize the Board of Directors of the Company (herein after refer to
as "Board") to borrow money from time to time whether secured or unsecured for the business of the
Company notwithstanding that such borrowings, together with money already borrowed (apart from
temporary loans obtained if any, from the bankers in the ordinary course of business) may exceed the
aggregate of the paid up capital of the Company and its free reserves, provided that the total amount
borrowed shall not at any time exceed the limit of Rs. 5,00,00,00,000 Crores (Rupees Five hundred
Crores Only)".

"RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorized
to execute such agreements, papers, deeds, and other instruments or writings containing such

conditions and covenants as it may think fit to give effect to this resolution".

"RESOLVED FURTHER THAT for the purpose of giving effect to the above Resolution, the Board of
Directors of the Company be and is hereby authorized to take all such actions and to give all such
directions and to do all such acts, deeds, matters and things as may be necessary and/or expedient in
that behalf."

5. Authorising the Board under Section 180(1)(a) of the Companies Act, 2013 to create/ modify
charge on the movable/ immovable assets Including undertakings of the Company, both present

and future, to secure borrowings:

To consider and if thought fit, to pass with or without modification, the following resolution as a
SPECIAL RESOLUTION:

“RESOLVED THAT in supersession of the earlier resolutions passed by the Members and pursuant
to the provisions of Sections 180(1)(a) and all other applicable provisions, if any, of the Companies
Act, 2013 (including any statutory modifications or re-enactments thereof, for the time being in force)
read with the rules made thereunder, as may be amended from time to time, consent of the Members
of the Company shall be accorded to the Board of Directors (hereinafter referred as ‘Board” which
term shall include a Committee thereof authorised for the purpose) of the Company, to mortgage,
hypothecate, pledge and/or charge all or any of the movable and/or immovable properties of the
Company (both present and future) wheresoever situated and/or any other assets including tangible
and intangible assets or properties of the Company and/or the whole or part of any of the

undertaking of the Company together with or without the power to take over the management of the
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business or any undertaking of the Company in case of events of defaults, in favour of the Banks,
Financial Institutions, any other Lender(s), Agent(s) and Trustee(s), for securing the borrowing
availed or to be availed by the Company, by way of loans, debentures (comprising fully/partly
Convertible Debentures and/or Secured/ Unsecured Non-Convertible Debentures Borrowing limits
approved or as may be approved by the Shareholders, from time to time, under Section 180(1)(c) of
the Companies Act, 2013 (including any statutory modification or re-enactment thereof) along with
interest, additional interest, accumulated interest, default interest, further interest, principal amounts,
premia on prepayment, liquidated charges, commitment charges or costs, expenses, any fees and all
other monies whatsoever stipulated in or payable under the respective financing documents and any
other agreements and amendments thereto that have or may be entered into by the Company in

respect of such borrowings.

“RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board of
Directors (including any Committee which the Board may have constituted or may hereinafter
constitute to exercise the power conferred by this Resolution) and the Company Secretary of the
Company, be and are hereby authorised to finalise, settle and execute such documents/ deeds/
writings/ papers/ agreements/ undertakings as may be required and to do all such acts, deeds and
things, as it may in its absolute discretion deem necessary, proper or desirable and to settle any
question, difficulty or doubt that may arise in regard to creating mortgage/ charge/ pledge/

hypothecation as mentioned aforesaid.”

6. To make loan and investment exceeding the ceiling prescribed under section 186 of the
Companies Act, 2013.

To consider and if thought fit, to pass with or without modification(s), the following resolution as a
SPECIAL RESOLUTION:

"RESOLVED THAT pursuant to the provisions of Section 186 and all other applicable provisions, if
any, of the Companies Act, 2013 (the Act) read with the Companies (Meetings of Board and its
Powers) Rules, 2014, including any statutory modification(s) thereto or re-enactment(s) thereof, for
the time being in force, and subject to such other consents, permissions, approvals, as may be
required in that behalf, the approval of the members of the Company be and is hereby accorded to
authorize the Board of Directors of the Company to (i) give any loan to any person or other body
corporate, (ii) give any guarantee or provide any security in connection with a loan to any other body
corporate or person and (iii) acquire by way of subscription, purchase or otherwise, the securities of
any other body corporate, as they may in their absolute discretion deem beneficial and in the interest
of the Company, subject however that the aggregate of the loans and investments so far made in and
the amount for which guarantees or securities have so far been provided to all persons or bodies
corporate along with the additional investments, loans, guarantees or securities proposed to be made
or given or provided by the Company, from time to time, in future, shall not exceed a sum of Rs. 500
crore (Rupees Five Hundred Crore only) over and above the limit of 60% of the paid-up share capital,
free reserves and securities premium account of the Company or 100% of free reserves and securities
premium account of the Company, whichever is more, as prescribed under Section 186 of the
Companies Act, 2013”.
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“RESOLVED FURTHER THAT for the purpose of giving effect to the above Resolution, the Board be
and is hereby authorized to take all such actions and to give all such directions and to do all such acts,

deeds, matters and things as may be necessary and/or expedient in that behalf.”

7. Giving loan and guarantee or providing security in connection with loan availed by any

specified person under section 185 of the Companies, Act, 2013.

To consider and if thought fit, to pass with or without modification(s), the following resolution as a
SPECIAL RESOLUTION:

"RESOLVED THAT pursuant to the provisions of Section 185 and all other applicable provisions, if
any of the Companies Act. 2013 read with the Companies (Amendment) Act, 2017 and Rules made
thereunder, including any statutory modification(s) thereto or re-enactment(s) thereof, for the time
being in force, and subject to such other consents, permissions, approvals as may be required in that
behalf, the approval of the members of the Company shall be and is hereby accorded to the Board of
Directors of the Company to advance any loan including any loan represented by a book debt,
business advance, advance for securing supplies of services/goods on a future date or give any
guarantee or provide any security in connection with any loan taken by any entity which is a
subsidiary or associate or joint venture of the Company or any other person or body corporate or firm
in whom any of the Directors of the Company Interested / deemed to be interested, up to limits not
exceed a sum of Rs. 500 crore (Rupees Five Hundred Crore only), from time to time in their absolute
discretion as may be deemed beneficial and in the interest of the Company, provided that such loans

are utilized by the borrowing company for its principal business activities”.

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized
to file necessary returns / forms with the Registrar of Companies and to do all such acts, deeds and
things as may be considered necessary incidental and ancillary in order to give effect to this

Resolution.”
8. Alteration in the Main Object Clauses of Memorandum of Association

To consider and if thought fit, to pass with or without modification(s), the following resolution as a
SPECIAL RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 13 and other applicable provisions, if any,
of Companies Act, 2013, (including any statutory modifications or re-enactment thereof, for the time
being in force), and the rules framed there under, consent of the Board of Directors of the Company
be and is hereby accorded and subject to the approval of Shareholders in General Meeting, to insert
he following CLAUSES UNDER CLAUSE 3(a) THE MAIN OBJECTS TO BE PURSUED BY THE
COMPANY of the Memorandum of Association of Company:

4) To carry on the business of acquiring, purchasing, leasing, exchanging, hiring, developing,
operating, managing, owning, selling, letting, sub-letting, allotting, transferring, administering,
dividing and sub-dividing land, buildings, hereditaments and immovable properties of every

description, including agricultural land, mines, quarries, tea and coffee gardens, farms, gardens,
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orchards, groves, plantations and any estate, interest or right connected therewith; to undertake real
estate and construction activities, including acting as brokers, agents and commission agents, and to
prepare and develop building sites and construct, reconstruct, alter, improve, decorate, furnish,
maintain, lease, hire, let or otherwise dispose of hotels, inns, flats, apartments, houses, restaurants,
multiplexes, cinema houses, entertainment centres, shopping malls, markets, shops, workshops, mills,
factories, warehouses, cold storages, godowns, offices, hostels, safe deposit vaults, gardens,
swimming pools, playgrounds and other residential, commercial, industrial, recreational and
infrastructure facilities; to manage land, buildings and properties belonging to the Company or
otherwise and to collect rents, income and other charges and provide related amenities, facilities and
conveniences; and to undertake, execute and carry out construction, manufacturing, building, road-
making, engineering, infrastructure and other works as general or sub-contractors for any person,
firm, association of persons, society, company, public body, government, army, navy, railway or
other entity, either independently or in association, partnership or collaboration with other persons or

entities, as may be considered expedient by the Company.

5) To carry on the business of providing comprehensive manpower recruitment, placement and
human resource consultancy services, including HR and payroll management, staffing, training and
development, security personnel deployment and allied workforce solutions, together with integrated
security, surveillance and fire safety services, including access control, visitor management, CCTV
installation and monitoring, incident reporting, fire safety equipment, compliance audits and
emergency response solutions, for corporate, government, healthcare, NGO, institutional, commercial

and industrial sectors, both in India and globally.

6) To carry on the business of manufacturing, processing, designing, developing, assembling,
fabricating, importing, exporting, buying, selling, trading, distributing, supplying, stocking,
marketing and otherwise dealing in all kinds of hardware, architectural hardware, building
hardware, furniture hardware, door and window hardware, fittings and fixtures, including hinges,
handles, knobs, locks, latches, bolts, brackets, fasteners, screws, nails, anchors, profiles, channels,
rails, cabinet fittings, drawer systems, furniture fittings, bathroom and sanitary fittings, glass fittings,
aluminium and metal fittings, and other allied products, accessories, components and materials used
in residential, commercial, industrial, institutional and infrastructure projects, whether made of
metal, alloy, plastic, wood, glass or any other material, and to undertake all activities incidental or
ancillary thereto, including agency, dealership, distribution, wholesale and retail of such products
and providing related installation, maintenance and support services and designing, planning,
supplying, executing and installing modular interior solutions, including space planning, modular
partitions, cabinetry and complete interior fit-outs, for government offices, educational institutions,

healthcare facilities, corporate establishments and other commercial or institutional premises.

7) To carry on the business of providing, operating, hiring, leasing and renting of lorries, trucks,
ambulances, mobile medical units, cars, vans, buses and other motor vehicles, whether owned or
otherwise, for transportation of passengers, goods, materials and other purposes, and to undertake all

incidental and ancillary activities connected therewith.

8) To carry on the business of developing, providing and implementing Al-powered surveillance,

smart facility management, digital operations and data analytics solutions, including automated
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monitoring, predictive maintenance, access control integration, process automation and digital
reporting systems, for enhancing operational efficiency in logistics, security, facility management,

warehousing, transportation, procurement and other institutional and governmental operations.

9) To carry on the business of providing hospitality and allied services, including operating,
managing and maintaining hotels, resorts, guest houses, serviced apartments, restaurants, cafés, food
and beverage outlets, banquet halls and other hospitality establishments, together with

accommodation, catering, event management and related services.

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized
to do all acts and take all such steps as may be considered necessary, proper or expedient to give

effect to this Resolution”.

Place: Howrah For Karnika Industries Limited
Date: 08.09.2026

Registered Office: Sd/-

6 & 6/1, Gurgola Ghat Road, Howrah — 711106 Managing Director

Contact: 033-2655-8101 Niranjan Mundhra

Email: info@karnikaindustries.com DIN: 05254448

CIN: L17299WB2022PLC25303

Website: www.karnikaindustries.com

NOTES:

1. An explanatory statement pursuant to the provisions of Section 102(1) of the Act, relating to the
Special Resolution to be transacted at the AGM, is annexed hereto. Further, additional information as
required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”) and Circulars issued thereunder are also annexed. Further, additional information as
required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing

Regulations”) and Circulars issued thereunder are also annexed.

2. The Ministry of Corporate Aairs (‘MCA’), vide its General Circular No. 20/2020 dated May 05, 2020
read with subsequent circulars issued from time to time, the latest one being General Circular no.
03/2025 dated September 22, 2025 (‘MCA Circulars’), and other applicable Circular issued by the
Securities and Exchange Board of India ('SEBI’) (‘SEBI Circular’) has allowed the Companies to
conduct the AGM through Video Conferencing or Other Audio-Visual Means ("'VC/OAVM’) till
further orders. In accordance with the MCA Circulars, provisions of the Act, the 4" AGM of the
Company is being held through VC/ OAVM. The deemed venue for the AGM shall be the Registered
Office of the Company at 6 & 6/1, Gurgola Ghat Road, Howrah - 711106.

3.General instructions for accessing and participating in the AGM through VC/OAVM Facility and
voting through electronic means including remote e-Voting:
a. Generally, a member entitled to attend and vote at the AGM is entitled to appoint a proxy to
attend and vote on his/her behalf and the proxy need not be a member of the Company. Since this
AGM is being held pursuant to the MCA Circulars through VC/OAVM, physical attendance of

members has been dispensed with. Accordingly, the facility for appointment of proxies by the
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members under Section 105 of the Act will not be available for the AGM and hence the Proxy Form

and Attendance Slip are not annexed to this Notice.

4.Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of Corporate
Affairs, the facility to appoint proxy to attend and cast vote for the members is not available for this
AGM. However, the Body Corporates are entitled to appoint authorised representatives to attend the
AGM through VC/OAVM and participate there at and cast their votes through e-voting. Members
intending to authorise their representatives to participate and vote at the Meeting are requested to
send a scanned copy (PDF/JPEG format) of the Board Resolution authorising its representatives to

attend and vote at the AGM, pursuant to Section 113 of the Act, at cs@karnikaindustries.com.

5.The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled
time of the commencement of the Meeting by following the procedure mentioned in the Notice. The
facility of participation at the AGM through VC/OAVM will be made available for 1000 members on
first come first served basis. This will not include large Shareholders (Shareholders holding 2% or
more shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel, the
Chairpersons of the Audit Committee, Nomination and Remuneration Committee and Stakeholders
Relationship Committee, Auditors etc. who are allowed to attend the AGM without restriction on

account of first come first served basis.

6.The attendance of the Members attending the AGM through VC/OAVM will be counted for the

purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.

7.Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI
(Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and the Circulars
issued by the Ministry of Corporate Affairs dated April 08, 2020, April 13, 2020 and May 05, 2020 the
Company is providing facility of remote e-Voting to its Members in respect of the business to be
transacted at the AGM. For this purpose, the Company has entered into an agreement with National
Securities Depository Limited (NSDL) for facilitating voting through electronic means, as the
authorized agency. The facility of casting votes by a member using remote e-Voting system as well as
venue voting on the date of the AGM will be provided by NSDL.

8.In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the
Notice calling the AGM has been wuploaded on the website of the Company at

https://www.karnikaindustries.com/. The Notice can also be accessed from the websites of the Stock

Exchange i.e. National Stock Exchange of India Limited at www.nseindia.com respectively and the
AGM Notice is also available on the website of NSDL (agency for providing the Remote e-Voting

facility) i.e. www.evoting.nsdl.com.

9. Pursuant to the provisions of Section 91 of the Act, read with Rule 10 Companies (Management and
Administration) Rules, 2014, and pursuant to Regulation 42 of the Listing Regulations, the Register of
Members and Share Transfer Books of the Company shall remain closed from Saturday, September
19, 2026 to Wednesday, September 30, 2026 (both days inclusive).
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10. Any person or non-individual shareholders, who acquires shares of the Company and becomes
member of the Company after the notice is send through e-mail and holding shares as of the cut-off
date i.e. 19t day of September 2026, may obtain the login ID and password by sending a request at
evoting@nsdl.co.in or Issuer/RTA. However, if you are already registered with NSDL for remote e-
voting, then you can use your existing user ID and password for casting your vote. If you forgot your
password, you can reset your password by using “Forgot User Details/Password” option available on
www.evoting.nsdl.com or call on 022 - 4886 7000 and 022 - 2499 7000. In case of Individual
Shareholders holding securities in demat mode who acquires shares of the Company and becomes a
Member of the Company after sending of the Notice and holding shares as of the cut-off date i.e. 19th
September, 2026 may follow steps mentioned in the Notice of the AGM under “Access to NSDL e-

Voting system”.

11. Details as required in Regulations 26(4) and 36(3) of Listing Regulations and Secretarial Standard
on General Meetings issued by the Institute of Company Secretaries of India (‘ICSI'), in respect of the
Directors seeking appointment/re-appointment at the AGM forms integral part of this Report.
Requisite declarations have been received from the Directors seeking appointment/re-appointment.
Details of Directors retiring by rotation/seeking appointment/ re-appointment at this Meeting are
provided in the “Annexure’ to the Notice. In terms of the provisions of Section 152 of the Act, Mrs.
Kirti Mundhra (DIN - 09549207), Non-Executive Non-Independent Director retires by Rotation at the
4% Annual General Meeting. Mrs. Kirti Mundhra (DIN - 09549207) is interested in the Ordinary

Resolution set out at Item No. 3 of the Notice with regard to his appointment.

12. ELECTRONIC DISPATCH OF ANNUAL REPORT AND PROCESS FOR REGISTRATION OF
EMALIL ID FOR OBTAINING COPY OF ANNUAL REPORT:

In compliance with the MCA Circulars and SEBI Circulars, Notice of the AGM along with the Annual
Report for the Financial Year ended 2025-2026 is being sent only through electronic mode to those
Members whose email addresses are registered with the Company/ Depositories. Additionally, in
accordance with Regulation 36(1)(b) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, the Company is also sending a letter to Shareholders whose e-mail addresses are
not registered with Company/Registrar/DP providing the weblink of Company’s website from where
the Annual Report for FY 2025-2026 can be accessed. Members may note that the Notice and Annual

Report 2025-2026 will also be available on the Company’s website www.karnikaindustries.com and

on the website the National Stock Exchange of India Limited (‘NSE’) at www.nseindia.com

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL
MEETING ARE AS UNDER:-

The remote e-voting period begins on 26th September, 2026 at 09:00 A.M. and ends on 29th
September, 2026 at 05:00 P.M. The remote e-voting module shall be disabled by NSDL for voting
thereafter. The Members, whose names appear in the Register of Members / Beneficial Owners as
on the record date (cut-off date) i.e. 19th day of September, 2026 may cast their vote electronically.
The voting right of shareholders shall be in proportion to their share in the paid-up equity share
capital of the Company as on the cut-off date, being 19th day of September 2026.
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How do I vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding

securities in demat mode

Jn terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed

Companies, Individual shareholders holding securities in demat mode are allowed to vote

through their demat account maintained with Depositories and Depository Participants.

Shareholders are advised to update their mobile number and email Id in their demat accounts in

order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

Individual Shareholders 1. For oTp based login you can click
holding securities in demat on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.j
mode with NSDL. sp. You will have to enter your 8-digit DP ID,8-digit Client Id,

PAN No., Verification code and generate OTP. Enter the OTP
received on registered email id/mobile number and click on
login. After successful authentication, you will be redirected to
NSDL Depository site wherein you can see e-Voting page.
Click on company name or e-Voting service provider i.e.
NSDL and you will be redirected to e-Voting website of NSDL
for casting your vote during the remote e-Voting period or

joining virtual meeting & voting during the meeting.

2. Existing IDeAS user can visit the e-Services website of NSDL

Viz. https://eservices.nsdl.com either on a Personal Computer
or on a mobile. On the e-Services home page click on the
“Beneficial Owner” icon under “Login” which is available
under ‘IDeAS’ section , this will prompt you to enter your
existing User ID and Password. After successful authentication,
you will be able to see e-Voting services under Value added
services. Click on “Access to e-Voting” under e-Voting services
and you will be able to see e-Voting page. Click on company
name or e-Voting service provider i.e. NSDL and you will be
re-directed to e-Voting website of NSDL for casting your vote
during the remote e-Voting period or joining virtual meeting &

voting during the meeting.

3. If you are not registered for IDeAS e-Services, option to register
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is available at https://eservices.nsdl.com. Select “Register
Online for IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

4. Visit the e-Voting website of NSDL. Open web browser by
typing the following URL: https://www.evoting.nsdl.com/

either on a Personal Computer or on a mobile. Once the home
page of e-Voting system is launched, click on the icon “Login”
which is available under ‘Shareholder/Member’ section. A new
screen will open. You will have to enter your User ID (i.e. your
sixteen digit demat account number hold with NSDL),
Password/OTP and a Verification Code as shown on the screen.
After successful authentication, you will be redirected to NSDL
Depository site wherein you can see e-Voting page. Click on
company name or e-Voting service provider i.e. NSDL and
you will be redirected to e-Voting website of NSDL for casting
your vote during the remote e-Voting period or joining virtual

meeting & voting during the meeting.

5. Shareholders/Members can also download NSDL Mobile App
“NSDL Speede” facility by scanning the QR code mentioned
below for seamless voting experience.

NSDL Mobile App is available on

.' App Store B Google Play

Individual Shareholders 1. Users who have opted for CDSL Easi / Easiest facility, can login
holding securities in demat through their existing user id and password. Option will be
mode with CDSL made available to reach e-Voting page without any further

authentication. The users to login Easi /Easiest are requested to
visit CDSL website www.cdslindia.com and click on login icon
& New System Myeasi Tab and then user your existing my easi
username & password.

2. After successful login the Easi / Easiest user will be able to see
the e-Voting option for eligible companies where the evoting is
in progress as per the information provided by company. On
clicking the evoting option, the user will be able to see e-Voting

page of the e-Voting service provider for casting your vote

during the remote e-Voting period or joining virtual meeting &
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voting during the meeting. Additionally, there is also links
provided to access the system of all e-Voting Service Providers,
so that the user can visit the e-Voting service providers’ website
directly.

3. If the user is not registered for Easi/Easiest, option to register is

available at CDSL website www.cdslindia.com and click on

login & New System Myeasi Tab and then click on registration

option.

4. Alternatively, the user can directly access e-Voting page by
providing Demat Account Number and PAN No. from a e-
Voting link available on www.cdslindia.com home page. The
system will authenticate the user by sending OTP on registered
Mobile & Email as recorded in the Demat Account. After
successful authentication, user will be able to see the e-Voting
option where the evoting is in progress and also able to directly

access the system of all e-Voting Service Providers.

Individual Shareholders You can also login using the login credentials of your demat account
(holding securities in demat through your Depository Participant registered with NSDL/CDSL for e-
mode) login through their Voting facility. upon logging in, you will be able to see e-Voting option.
depository participants Click on e-Voting option, you will be redirected to NSDL/CDSL
Depository site after successful authentication, wherein you can see e-
Voting feature. Click on company name or e-Voting service provider
i.e. NSDL and you will be redirected to e-Voting website of NSDL for
casting your vote during the remote e-Voting period or joining virtual

meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID

and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related
to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details
Individual Shareholders holding
securities in demat mode with NSDL

Members facing any technical issue in login can contact NSDL
helpdesk by sending a request at evoting@nsdl.co.in or call at
022 - 4886 7000

Individual Shareholders holding Members facing any technical issue in login can contact CDSL

securities in demat mode with CDSL | helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at toll free no. 1800
2109911

B) Login Method for e-Voting and joining virtual meeting for shareholders other than Individual
shareholders holding securities in demat mode.
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How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available
under ‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a
Verification Code as shown on the screen.
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after using
your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below :

Manner of holding shares i.e. Demat |Your User ID is:
(NSDL or CDSL)

a) For Members who hold shares in demat | 8 Character DP ID followed by 8 Digit Client
account with NSDL. ID

For example if your DP ID is IN300** and
Client ID is 12**** then your user ID is
IN300***12******.

b) For Members who hold shares in demat | 16 Digit Beneficiary ID

account with CDSL.
For example if your Beneficiary ID is

[t then  your user ID  is

1 2**************

5. Password details for shareholders other than Individual shareholders are given below:

a) If you are already registered for e-Voting, then you can user your existing password to login
and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial
password” which was communicated to you. Once you retrieve your ‘initial password’, you
need to enter the ‘initial password” and the system will force you to change your password.

c¢) How to retrieve your ‘initial password’?

(i) If your email ID is registered in your demat account or with the company, your
‘initial password’ is communicated to you on your email ID. Trace the email sent to
you from NSDL from your mailbox. Open the email and open the attachment i.e. a
.pdf file. Open the pdf file. The password to open the pdf file is your 8 digit client ID
for NSDL account or last 8 digits of client ID for CDSL account. The pdf file contains
your ‘User ID’ and your ‘initial password’.

(if) If your email ID is not registered, please follow steps mentioned below in process for
those shareholders whose email ids are not registered.
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6. If you are unable to retrieve or have not received the “ Initial password” or have forgotten your
password:
a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account
with NSDL or CDSL) option available on www.evoting.nsdl.com.
b) If you are still unable to get the password by aforesaid two options, you can send a request at
evoting@nsdl.co.in mentioning your demat account number/folio number, your PAN, your

name and your registered address etc.
7. Members can also use the OTP (One Time Password) based login for casting the votes on the e-
Voting system of NSDL.
8. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check
box.

9. Now, you will have to click on “Login” button.

10. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which

you are holding shares and whose voting cycle and General Meeting is in active status.

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting
period and casting your vote during the General Meeting. For joining virtual meeting, you
need to click on “VC/OAVM” link placed under “Join Meeting”.

3. Now you are ready for e-Voting as the Voting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the
number of shares for which you wish to cast your vote and click on “Submit” and also

“Confirm” when prompted.
5. Upon confirmation, the message “Vote cast successfully” will be displayed.

6. You can also take the printout of the votes cast by you by clicking on the print option on the

confirmation page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send
scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with
attested specimen signature of the duly authorized signatory(ies) who are authorized to vote,
to the Scrutinizer by e-mail to poonammundhral5@gmail.com with a copy marked to

evoting@nsdl.co.in. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can
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also upload their Board Resolution / Power of Attorney / Authority Letter etc. by clicking

on "Upload Board Resolution / Authority Letter” displayed under "e-Voting" tab in their

login.

2. It is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential. Login to the e-voting website will be
disabled upon five unsuccessful attempts to key in the correct password. In such an event,

you will need to go through the “Forgot User Details/Password?” option available on

www.evoting.nsdl.com to reset the password.

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download section of

www.evoting.nsdl.com or call on.: 022 - 4886 7000 or send a request to Aman Goyal at

evoting@nsdl.co.in

Process for those shareholders whose email ids are not registered with the depositories for
procuring user id and password and registration of e mail ids for e-voting for the resolutions set
out in this notice:

1. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or
16 digit beneficiary ID), Name, client master or copy of Consolidated Account statement,
PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of
Aadhar Card) to cs@karnikaindustries.com. If you are an Individual shareholders holding
securities in demat mode, you are requested to refer to the login method explained at step 1

(A) ie. Login method for e-Voting and joining virtual meeting for Individual
shareholders holding securities in demat mode.

2. Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring

user id and password for e-voting by providing above mentioned documents.

3. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants.
Shareholders are required to update their mobile number and email ID correctly in their
demat account in order to access e-Voting facility.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE AGM ARE AS
UNDER:-

1. The procedure for e-Voting on the day of the AGM is same as the instructions mentioned
above for remote e-voting.

2. Only those Members/ shareholders, who will be present in the AGM through VC/OAVM
facility and have not casted their vote on the Resolutions through remote e-Voting and are
otherwise not barred from doing so, shall be eligible to vote through e-Voting system in the
AGM.

3. Members who have voted through Remote e-Voting will be eligible to attend the AGM.
However, they will not be eligible to vote at the AGM.

4. The details of the person who may be contacted for any grievances connected with the facility
for e-Voting on the day of the AGM shall be the same person mentioned for Remote e-voting.
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INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC/OAVM ARE
AS UNDER:
1. Member will be provided with a facility to attend the AGM through VC/OAVM through the
NSDL e-Voting system. Members may access by following the steps mentioned above for
Access to NSDL e-Voting system. After successful login, you can see link of “VC/OAVM”
placed under “Join meeting” menu against company name. You are requested to click on
VC/OAVM link placed under Join Meeting menu. The link for VC/OAVM will be available in
Shareholder/Member login where the EVEN of Company will be displayed. Please note that

the members who do not have the User ID and Password for e-Voting or have forgotten the
User ID and Password may retrieve the same by following the remote e-Voting instructions
mentioned in the notice to avoid last minute rush.

2. Members are encouraged to join the Meeting through Laptops for better experience.

3. Further Members will be required to allow Camera and use Internet with a good speed to
avoid any disturbance during the meeting.

4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to
mitigate any kind of aforesaid glitches.

5. Shareholders who would like to express their views/have questions may send their questions
in advance mentioning their name demat account number/folio number, email id, mobile
number at cs@karnikaindustries.com.. The same will be replied by the company suitably.

6. Members who would like to express their views/ask questions as a speaker at the Meeting
may pre-register themselves by sending a request from their registered e-mail address
mentioning their names, DP ID and Client ID/folio number, PAN and mobile number at
cs@karnikaindustries.com. between 24™ September, 2026 (9:00 a.m. IST) and 25t September,
2026 (5.00 p.m. IST). Only those Members who have pre-registered themselves as a speaker
will be allowed to express their views/ask questions during the AGM. The Company reserves

the right to restrict the number of speakers depending on the availability of time for the AGM

Other Guidelines for Members

1. The Members, whose names appear in the Registrar of Members / Beneficial Owners as on
cut-off-date i.e. 19t day of September, 2026 are entitled to vote on the resolutions set forth in
the Notice. Remote e-Voting shall be kept open from 09.00 a.m. on 26t September, 2026 and
shall end on 29t September, 2026 at 05.00 p.m.

2. In case you wish to receive a hard copy of the same, please send your request through email
to our Registrars - M/s Skyline Financial Services (P) Limited at their email ID,
admin@skylinerta.com by quoting your Folio No. / DP ID & Client ID No.

3. Any person, who acquires shares of the Company and become member of the Company after
dispatch of the notice and is holding shares as of the cut-off date i.e. 19th day of September
2026, may send a request for Login ID and password at evoting@nsdl.co.in or
admin@skylinerta.com quoting their Client ID, DP ID / Folio No.

4. Your attention is also invited to the fact that the business to be transacted at the AGM shall be
transacted through electronic means as the Company is providing the facility for e-voting. E-
Voting particulars have already been sent to all the shareholders by National Securities
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Depository Limited (NSDL) through email. Any queries with regard to e-voting may please
be addressed to evoting@nsdl.co.in.

5. Your Board has appointed Mrs. Poonam Binani, Practicing Company Secretary (CP No.:
12552/ Membership No. A33638), to act as a Scrutiniser, to scrutinise the entire E-voting
process in a fair and transparent manner. The Members desiring to vote through remote E-
voting are requested to refer to the detailed procedure given hereinafter.

6. The Chairman shall, during the AGM, at the end of discussion for the Resolutions on which
voting is to be held, allow voting with the assistance of Scrutiniser, by way of E-voting system
for all those Members who are present at the AGM through VC/ OAVM but have not cast
their votes by availing the remote E-voting Facility.

7. The Scrutiniser shall after the conclusion of voting at the Meeting, will first count the votes
cast at the Meeting by way of E-voting and thereafter unblock the votes cast through remote
E-voting in the presence of at least two witnesses not in the employment of the Company and
shall make, not later than two working days of the conclusion of the AGM, a consolidated
Scrutiniser’s Report of the total votes cast in favour or against, if any, to the Chairman or a
person authorised by him in writing, who shall countersign the same and declare the result of
the voting forthwith.

8. The Results declared along with the report of the Scrutiniser shall be placed on the website of
the Company www karnikaindustries.com immediately after the declaration of result by the
Chairman or a person authorised by him in writing. The results shall also be immediately
forwarded to the Stock Exchanges.

9. Members who wish to inspect the documents, as mentioned in the Notice of the AGM or as
required under the law, may write to the Company at cs@karnikaindustries.com and the
Company shall endeavour to provide inspection of documents by such Member. All the

documents referred to in the accompanying Notice and Explanatory Statements, shall be
available for inspection through electronic mode, basis the request being sent on
cs@karnikaindustries.com

10. During the AGM, the Register of Directors and Key Managerial Personnel and their
Shareholding maintained under Section 170 of the Act, the Register of Contracts or
arrangements in which Directors are interested under Section 189 of the Act shall be available
for inspection.

Members are requested:

1. Write to the Company through email at cs@karnikaindustries.com atleast 7 days before the
date of the Meeting, in case they desire any information as regards the Audited Accounts for
the Financial Year ended March 31, 2026.

2. Intimate to the Registrar & Transfer Agent (RTA) of the Company immediately, about any
change in their address.

3. Pursuant to Section 101 and Section 136 of the Act, read with relevant Rule made there under,
Companies can serve Notice and other communications through electronic mode to those
Members who have registered their e-mail address either with the Company or with the
Depository Participant(s).
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Brief Profile of the Directors seeking Re-Appointment at the Annual General Meeting

[Pursuant to Regulation 36(3) of the SEBI (Listing Obligations & Disclosure
Requirements) Regulation, 2015]

Particulars Details
Name of Director Kirti Mundhra
Designation Director
DIN 09549207
Age 29
Date of first appointment 01/01/2023
Board A Brief Resume of the Director & | Mrs. Kirti Mundhra has a strong foundation in
Nature of her Expertise in Specific accounting, finance, and business management seeking
Functional Areas; Disclosure of to leverage analytical skills and knowledge of financial
Relationships Between Directors Inter-Se, | principles.
Manager & KMP She is the wife of Mr. Mahesh Kumar Mundhra, Whole-
Time Director (DIN-08577538)
Names of Bodies Corporates in which the Member of Audit Committee, Nomination and
person also holds the Directorship and Remuneration Committee, Stakeholder Relationship
the Membership / Chairmanship of Committee and Corporate Social Responsibility
Committees of the Board Committee of Karnika Industries Limited
Names of the listed entities from which NIL
Director has resigned in the past three
years
Shareholding of Non-Executive Director 1300
in the Company, including shareholding
as a Beneficial Owner as on 31.03.2026

Place: Howrah For Karnika Industries Limited
Date: 08.09.2026
Sd/-
Managing Director
Niranjan Mundhra
DIN: 05254448

Registered Office:

6 & 6/1, Gurgola ghat Road, Howrah - 711106
Contact: 033-2655-8101

Email: info@karnikaindustries.com

CIN: L17299WB2022PLC25303

Website: www.karnikaindustries.com
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Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013

Item No.-4

Pursuant to the Section 180(1)(c) of the Companies Act, 2013, borrowings (apart from temporary loans

obtained from the Company’s bankers in ordinary course of business) by the Company beyond the
aggregate of the paid-up Share capital of the Company and its free reserve and securities premium

requires the approval from the Shareholders of the Company.

The Members of the Company had vide Special resolution passed in the Extraordinary General
Meeting held on Friday, March 31, 2023, authorised the Board of Directors to borrow monies (apart
from temporary loans obtained or to be obtained from the Company’s bankers in the ordinary course
of business) from time to time on behalf of the Company not exceeding Rs. 100 Crores (Rupees One
Hundred Crores Only), for the business of the Company. Over the last 3 years, the Company has
significantly scaled up its project pipeline and has announced projects involving investments in order

to enter into different sectors as stated for alteration in object clause.

The Company continues to witness a large opportunity size across its business verticals, driven by
increasing outsourcing opportunities, strong relationships with marquee customers and a substantial
proportion of projects being backed by long-term customer contracts. The Company’s demonstrated
track record of securing and timely commercialising projects provides a strong foundation for its next
phase of growth. In order to capitalise on the significant opportunities available and support the
timely execution and commercialisation of upcoming projects, it is important for the Company to

maintain adequate funding headroom.

Accordingly, the proposed enhancement in the borrowing limit from Rs. 100 Crores to Rs. 500 Crores
will provide the Company with the necessary financial flexibility to fund its growing business
requirements and pursue identified growth opportunities, thereby enabling the Company to continue

on its growth trajectory while maintaining financial discipline.

However, keeping in view Company’s requirements to fund its growing activities and operations, the
Board of Directors of the Company at its Meeting held on Tuesday, September 8, 2026, proposed to
raise the existing borrowing limit from Rs. 100 Crores (Rupees One Hundred Crores Only) to Rs. 500
Crores (Rupees One Five Hundred Crores Only), which is subject to the approval of the Shareholders
of the Company under the provisions of Section 180(1)(c) of the Companies Act, 2013 (the “Act”).
Your consent is required under the provisions of Sections 180(1)(c) of the Act, to increase the

borrowing limits.

Accordingly, the Board of Directors recommends the Special Resolution at Item no. 4 of the

accompanying Notice for the approval of Members.

None of the Directors and Key Managerial Personnel of the Company and their relatives are is in any
way, concerned or interested, financial or otherwise, in this resolution except to the extent of their

Shareholding in the Company, if any.

Item No. 5
The Members of the Company had vide Special resolution passed in the Extraordinary General

Meeting held on Friday, March 31, 2023, authorised the Board of Directors to create charge/ mortgage/
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hypothecation on the Company’s assets, both present and future, in favour of the lenders/ trustees for
the holders of debentures, to secure the repayment of monies borrowed by the Company. Under the
provisions of Section 180(1)(a) of the Companies Act, 2013 the above powers can be exercised by the
Board only with the consent of the Shareholders obtained by way of a Special Resolution.

Accordingly, the Board of Directors at its Meeting held on Tuesday, September 8, 2026, proposed to
obtain fresh approval of the Shareholders by way of a Special Resolution under Section 180(1)(a) of
the Companies Act, 2013, to create charge/ mortgage/ hypothecation /pledge on the Company’s assets
including tangible and intangible, both present and future, in favour of the Banks, Financial
Institutions, any other Lender(s), Agent(s) and Trustee(s), for securing the borrowing availed or to be
availed by the Company, by way of loans, debentures (comprising fully/partly Convertible
Debentures and/or Secured/ Unsecured Non-Convertible Debentures or any other securities) or
otherwise, in foreign currency or in Indian rupees, from time to time up to the limits approved or as
may be approved by the Shareholders from time to time under Section 180(1)(c) of the Companies
Act, 2013.

Accordingly, the Board of Directors recommends the Special Resolution at Item no. 5 of the

accompanying Notice for the approval of Members.

None of the Directors and Key Managerial Personnel of the Company and their relatives are in any
way, concerned or interested, financial or otherwise, in this resolution except to the extent of their

Shareholding in the Company, if any.
Item No.-6

In line with the Company’s business blueprint and to facilitate expansion into different sectors of
business and in order to operationalize the aforesaid entities and support their business activities, the
Company may be required, from time to time, to make investments and provide financial assistance

in the form of loans, guarantees and/or securities to eligible bodies corporate.

Such transactions are essential for funding initial capitalization, working capital requirements and
future growth of the operations. Accordingly, it is necessary for the Company to obtain the approval
of its members to enable the Board of Directors to undertake such investments and provide financial

support in compliance with the applicable provisions of law.

In this regard, pursuant to the provisions of Section 186(2) of the Companies Act, 2013 (Act’), the
Company shall not directly or indirectly: a) give any loan to any person or other body corporate, b)
give any guarantee or provide security in connection with a loan to any other body corporate or
person; and c) acquire by way of subscription, purchase or otherwise, the securities of any other body
corporate, exceeding sixty percent of its paid-up share capital, free reserves and securities premium
account or one hundred percent of its premium account whichever is higher. Accordingly, pursuant
to the provisions of Section 186 (3) of the ‘Act’, where the giving of any loan or guarantee or
providing any security or the acquisition of securities exceeds the limits specified in Section 186 (2) of

the “Act’, prior approval by means of a Special Resolution is necessary.



L
Karnika Industries Limited

6 & 6/1, Gurgola Ghat Road, Howrah - 711 106, Phone: +91 33 2655 8101, 98302 28105
E-mail : info@karnikaindustries.com, GSTIN : 19AAJCK4601M1Z8, CIN : L17299WB2022PLC253035
Website-www.karnikaindustries.com

In line with the Company’s long-term growth objectives and the proposed expansion, the existing
limits may be insufficient to support the anticipated funding requirements. Accordingly, it is
proposed to seek the prior approval of the members by way of an enabling Special Resolution to
authorize the Board of Directors to grant loans, provide guarantees and/or securities and make
investments up to an enhanced limit of Rs. 500 crore (Rupees Five Hundred Crore only), over and

above the limits specified under Section 186(2) of the Act, at any point of time.
The Board recommends the resolution set forth in Item No. 6 for the approval of the members.

None of the Directors or Key Managerial Personnel of the Company and/or their relatives are
concerned or interested, financially or otherwise, in the resolution set out in the Notice, except to the

extent of their shareholding, if any.
Item No.-7

As per the provisions of Section 185 of the Companies Act, 2013, no company shall, directly or
indirectly, advance any loan including any loan represented by a book debt, business advance,
advance for securing supplies of services / goods on a future date to any of its Directors or to any
other person in whom the Director is interested or give any guarantee or provide any security in
connection with any loan taken by him or such other person. However, in order to promote ease of
doing business, the entire Section 185 of the Companies Act, 2013 has been substituted vide
Companies (Amendment) Act, 2017 and the same was notified by the Ministry of Corporate Affairs
on 7th May 2018. In terms of the amended Section 185 of the Act, a company may advance any loan,
including any loan represented by a book debt, to any person in whom any of the Directors of the
Company is interested or give any guarantee or provide any security in connection with any loan
taken by any such person, subject to the condition that approval of the shareholders of the Company
is obtained by way of passing a Special Resolution and requisite disclosures are made in the

Explanatory Statement.

The Management is of the view that the Company may be required to invest funds in joint ventures,
strategic alliance and other entities in the normal course of its business, make business advances or
otherwise, give guarantee or provide any security in connection with any loans / debentures / bonds
etc. raised by its associate or wholly owned subsidiary or to any other body corporate(s) in which the

Directors of the Company may be interested, as and when required.

Hence, as an abundant caution, the Board decided to seek approval of the shareholders pursuant to
the amended provisions of Section 185 of the Act to advance any loan, including any loan represented
by book debt, to its subsidiary company(ies) (Indian or overseas) or other body corporate(s) in whom
any of the Directors of the Company is interested or to give guarantee or provide any security in
connection with any loans / debentures / bonds etc raised by its subsidiary companies) (Indian or
overseas) or other body corporate(s)in whom any of the Directors of the Company is interested up to

limits not exceed a sum of Rs. 500 crore (Rupees Five Hundred Crore only).

The Board recommends the resolution set forth in Item No. 7 for the approval of the members.
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None of the Directors or Key Managerial Personnel of the Company and/or their relatives is
concerned or interested, financially or otherwise, in the resolution set out in the Notice, except to the

extent of their shareholding, if any

Item No.-8

The Board of Directors of the Company, at its meeting held on Tuesday, September 8, 2026,
considered and approved the proposal for insertion of additional clauses under Clause 3(a) — Main
Objects to be pursued by the Company of the Memorandum of Association (“MOA”) of the
Company, subject to the approval of the Members of the Company by way of Special Resolution.

The proposed alteration of the Main Object Clause is intended to broaden and align the objects of the
Company with its proposed and prospective business activities and to provide the Company with
adequate flexibility to undertake and develop various business opportunities in the fields of real
estate, construction, manpower and human resource services, security and surveillance, hardware
and fittings, transportation, artificial intelligence-based solutions, facility management and hospitality

services.

The proposed alteration is considered necessary and expedient to enable the Company to diversify its
business activities, explore new opportunities and undertake the aforesaid activities in accordance
with applicable laws and regulatory requirements. The proposed alteration will also enable the
Company to undertake activities which are incidental and ancillary to the attainment of the aforesaid

objects.

The Board is of the view that the proposed alteration of the Main Object Clause is in the best interests
of the Company and its Members and accordingly recommends the Special Resolution set out in the

accompanying Notice for approval of the Members.

Accordingly, the Board of Directors recommends the Special Resolution at Item no. 6 of the

accompanying Notice for the approval of Members.

None of the Directors and Key Managerial Personnel of the Company and their relatives are in any
way, concerned or interested, financial or otherwise, in this resolution except to the extent of their

Shareholding in the Company, if any.
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